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_Morfgan, “Son of His Fat(zer, "

MORGAN?&REER]
IS THAT OF BOY
WHOMADE GOOD  A! .

“Son of His Father,” Like,
Him in Most Ways, He
Surprised Wal! Street. |
| ;
- i B &
OVERCAME HANDICAP ! '
OF HEIR TO MILLIONS

Work in Harvard and Finance,
Life in Society and Sport
Marked by Modesty.
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r. Morgan wes on the stand. |
Modest In Public. hin trite
As he rested his chin on his hand | tented the Jisteners.
he reminded the suditors who filled the B is Mr. Morgan confessed, he
ssxembly hall of the Metropolitan Life | was not well uequulnted with the labor
Building of his father, who had estab-| problem, the banking gume holds no
lished the banking houses known as 3 im. For just as sll his
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Yot Mr. Morgan was the first of ren id his preparation for the bank-
" ing busir wane doae in the chirae-

teristioc way of the elder Morgen.
The son received his preparatory edu-
eation &t St. Paul's School, Cc rd,
: i was N H, where he gained o reputntion ns
asked what had been aiscussed he B nt and an ste. Then he went
only seemed jubilant and referred men | to0 Harvard, from which he was gradu
. at 0. While st the university

to the FPresident. ). W :
A yed a love of cutdoor sporis,

Myr. Morean's Iast marked appear
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: Upper picture—J. P. Morgan on his yacht tender at Glen Cove.
n | at the wedding of Junius Morgan to Miss Louise Converse in Dedham, Mass., recently. To right—J. P. Morgan,
Jr., Junius Morgan, Miss Converse and Miss Anne Morgan, .
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Lower left—Mr. Morgan and his mother

movement of the price of ex-|
change. It involved large handling of
foreign exchange, skilful entering of
the market and very likely discounting
in London of finanee bills against whicn
exchange could be drawn,

When the elder Morgan and his
group bought $62,000,000 of govornmr-nt|
bonds, for which payment was made in |
d which invelved the furnishing
rn exchenge for half a year,
thus erecting n barrieade which would
prevent the exportation of the metnl,
the son was with the London house,
g his proportionate share in the|
e trangaction. And when it was con- |
summuated T to American
bankers econfide from
their representatives in London, whe
knew the inside of the deal, that young
rgtn had already made good. He had |
ned the sdmiration of the ‘'men in |

14
anuthority over him, and thils word ecame |
to his father In the states. |

Made (rood Agaln,

J, P. Morgan also took part in an-|
other unusunl exploit of foreign ex-
change, in which he obtained more than |
$25,000,000 in gold to pay the English
stockholders in various steamship com-
panies. Here, too, the utmost caution
was necesenry, and the younger Mor- |
gin, by his serupulous, esreful denling,
showed that he was ready to be n!so-l
viated with his father, who had pre-

eceded him forty years in his London

experience
father, learning
it}

Hi that the son was

large operati

ba tru d w
eenit him to Russina i
ate the bond losn which the Morgs
house plnnned that year,

At the ecoronation of King Edward
s chosen first secretary of the
nl Amerienn Embnssy At tho
there was much comment on the
with which Mr. Morgan carried
his duties and it was remnrked
as a man who did not strive
his own personality forward.
Looks Like His Father.
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gan's deht, His econtrol of J. P. Mor-
gan & Co. was built up gradually, and
when the senior partner died, hia son
was ready to atep into his place.

Mr. Morgan was elected to sueceed
the late 1. H. Rogers in the direel.-
rate of the United States Steel Corpora-
tion in May, 1008, and a few months
Inter was chosen as n direetor of the
Nutional Clty Bank after the death of
F. H. Harriman., When four years
later his father died, ho guictly stepped
in, and there was no change in the
polley of the banking house. The ge-
nior Morgan's vacutions had increased
werceptibly each year and the son was
contrul his absence. He
was then horalded ss 8 worthy sue-
{ather

The finuncier gave one of hia terse
replies in September, 1913, when his

| irm announced that it had withdrawn

as financinl agent for the New Haven.
Asked who would succeed his concern,
ho replied, simply, “We are through.”
But he retained his place in the road's
directorate, it was sannounced a day
later.

The decision to retire from the New
Haven was followed four months later
by an announcement provoked hy tho
change that had come over publie sen-
timent regarding interlocking directo-
Mr

rutes. This stated that Morgan
snd four members of his firm had
left the directorates of more than

thirty eorporations in which the com-
pany had been interested. Included
in these were the New York Central,
the Steel Corporation, the American
Telegraph and Telephone Company and
peveral banking concerns. Of the thir-
ty, Mr. Morgan himself had been a
director of eighteen.

Quit Other Directorates,

This move was commented upon ns
a vietory for the policies »f President
Wilson, and Demoerats hailed with joy
the surrender of the “money trust” to
his Sopon there followed his
resipnntion from the We Union
board, which Mr. Morgar
line with his plan to lin
rates of which he had 1

Just a little more than a year sgo
Charles 8, Meallen e¢ame forth with
charges agninst the elder Morgan with
yespect to his eonnection with the New
Hgven road The former president of
the railroad syetem alleged that the
older Morgan had concenled certain
facts that he, Mellen, should have
known The son stoutly denied the
statement and said: “Every one who
knew my father knows this to be un-
true."

He nlso volunteerad to face an ex-
amination on New Haven matters, and
offered to waive immunity and present
the facts as he had be ne acquainted
with them. Within a month
reply to Mellen, two of

wirlnes

road’'s di-

rectors cama out for the banker asdl

Financial L

| wus on board the American liner St. |

after his |

s |

blamed the president for the condi- |
tion of the ecompany. !

“1 am overwhelmad with horror.” the
hanker remnrked when he had loarned |
of the sinking of the Lunsitania as he
lLouls, “Tha detalls are appalling.
What ean I say

Mr. Morgan, in addition te hin ea-

acity an a financler of the first rank
n this country, has also attracted |
much attention as & collector of porce-
Inins and rare worka of ark In this|
he has inherited his father's trait, be-
sides the large collection that becams
his through l‘he Morgan will.

The manuseript of Emile Zola's rovel
“Nana," after a wide search— the mly
story by the French author not In the
pnsunfan of the French government—
it was learnad two years ago, was in
the Margan collection.

There was mueh discussion about
this time nbout tha will of Martha
Washington, and reports came in rapid
succension concerning Mr, Moryan's
eonnection with the dosument. Ho was
asked to return it that it might be
placad in the records of Fairfax Coun-
ty, Va., but refused to grant this, and
it 'was said the state would ask the
Leginlature to bring action against the
hanker in the United States Suprame
Court. He announced later he would

give up the will.
Sells Out Treasures

The first rumors that Mr. _\!ann
would dispose of the collection is
father had bequeathed to him were de-
nind by the banker in January, 1914,
when he stated emphatically that noth- |
ing would be sold. A fire in his home,
at 231 Madison Avenue, nine months
ago threatened many of these works of |
art, but it was extinguished befora |
they were reached.

Mr. Morgan gave an ultimatum five
months ago regarding his art treasures,

eadgz@ig by Own Hard Work

| an artistic sensation,
! placed in the Morgan home at Frince's

and Ability

when he stated that they would be on | fordshire, bullt at the closs of the

view at the Metropolitan Museum of | eighteenth eentury.

Art for only three months longer. *I ilr. Morgan has four ehildren, Junius

cannot tell what I will do with them | Spencer, named after hin grandfather;

after that,” he sald, Jane Norton, Frances Tracy and Hen-

The firat nauthentic snnouncement rr Sturgis. The first-named was mar-

that they were to be sold, however,| ried two wesks ago to Miss Louise

came n week Iator. Then art-loving | Converss, a Boston girl, the daughter |
Americans ware startled to learn that | of Frederick 8. Converse, the com-|
Duveen Brothora had bought the 841 goner. The ceremony was st 8t Paul's

000,000 eollection of Chinese porce- E'.lcnpll Chureh, in Dedham. Mr.
Iains, followed closely by the anle o Iblporgun was at the wedding, nd for
the famous Mme. Du Barry Fragonard | g1t an hour before the ceremony di-
Thess had been viewed by | pected the movements of the mutomo-

|

roup. °
thousands of persons in the museum | pilay at the church. |
in the last year. Mr. Morgan was sald | " Ap Morgan is well known as a|
to have received between $3,000,000 | ot chman, Ha is a vestryman of St.|

and $3,600,000 for the porcelsins and | Gooree's Church in Stuyvesant Square.
£1,425,000 for the Frugonards., Henry Although he is & member of many
¢. Frick bought them, and they were| .. pisations, his club life has never
xoon removed to his home. | been especinlly emphasized, for he is
These pletures eame into the pos-| .. pded as more of a family man.
sensfon of the elder Morgan in 1802, [ 3ot s membar of the Metropolitan,
and were oxhibited in the London yigion ‘University, Piping Rock, Brook,
Guildhall for a time, where they eaused Century, Nassau County, Chureh, Col-
Then they \“Niony, Raequet and Tennis, #l:tnm}?:}ila
Seawanhaka-Corinthian,

Gate, London. At his death they were | :'fnchi:u::adc:l'm :::w.‘{nrk Yacht cluba,
removed to the Matropolitan Museum | Of these ha frequented the yacht cluba
The third shock to art lovers came | o "yng his favorite sport, like his
with: the notics that the gree: m'[“-:'i fnim‘r's wans, is yachting, He is a
tion of miniatures had been sold This| skilful mariner, and sailed his thirty-
comprised more than ROO nnlm‘plaa and | feoter, the Ibis, for many years. 2
e elptclalia{ rich i H?[b"m i L nlao ululnl.ainn '!!Dtﬂli\!e kennels, and
_However, Mr. Morgan's declsion to B wife has one of the finest in the |
rid himself of some of his treasures vould

was corfined only to the I\wo{_lkbn"nrfy.n:;
for he announced that hi OFF[CIALS WORRIED
OVER SPRING-RICE

43 Enst Th:rty-aix!h Street, would not
he sold, In it are such treasures as

Embassy Attaches Fear Ambas-
sador May Have Suffered from

the Ashburnham Gospels and mary il-
luminated manuaeripts of great value

Shock of Attack on Morgan.
(From Tha Tribune Duresu.]

Furniture and Sculptures Go.

The tkird ﬁurchue, made publie by
Duveen Brothers on April 18 of this
yoar, was that Mr. Morgan had dis-
posed of his eighteenth century fur-
nitire and sculptures in the loan col-

leetion at the museum for about 84,
(00,000, This oceupied nlmost two en-| Washington, July 3.—The B"m""|
tire galleries, and was begun in 1885, | embassy up to a late hour to-night hld‘

when Mr. Morgan'y father had lald the |
foundation for the group that was to
include s Louis XVI tapestry suite and |
the Louis XV suite of Rose du Barry
gobelins, the panels woven from the
finest silk thread to represent the
Fables de la Fontalne.

Although n member of many clubs,
Mr. Morgan has kept well to the rear
in society matters. His New York
home is at the corner of Madison Ave-
nue and Thirty-seventh Street, on the
same block am his father's. This is
filled with art treasures, in spite of
the anlea of most of his collections.
Hao has his countrg home at Glen Cove, |
Long Island, and besides a town house

received no news from Ambassador !
Spring-Rice since the shooting of 1. P.|
Morgan. The personnel of the embaasy
were gravely concerned, fearing the
Ambassador may have suffered frem
the shock of being present at the
violent attack on Mr. Morgan.

It wus stated at the Embassy that
Sir Ceeil wired last night from New
York that he would remain away over
the week-end. This was the last mes-|
sage received.

¢ the time of the Ambassador’s de-
arture for Beverly, Mass, he had no
ntention, it was said, of seeing Mr.
Morgan, and did not mention him in
last night's telegram. Officials of the

| and
| American manufacturers and bankers

WAR LOAN, DESPITE
ATTACK ON MORGAR

Britain Must Have the Money
and America Alone Can Sup.
ply It, Banker Says,

What effect the attempt on the Jig,
of J. P. Morgan will hava on the pe.
gotiations batween American and Brjg.
ish bankers for & $300,000,000 war logg
to Great Britain it was too early 4
predict, bankers said yestardsy, Ty
prevailing opinion was, howevar, thy
the discussions will continue, In view o
the fact that a way must be fousd
rooner or luter to mid in the paymess
of shipments abroad if we wish themy
continue At the present rate

It may be that the shooting of Mp
Morgan will delny the present neg.
tintions. Acecording to hanke dentis
fied with the Morgan groun, much wil)
depend upon what Henry . Davi
now in London, has mccomplished, Jg
wna stated definitely yesterday for thy
first tima that the main object of My,
Davison’s trip abroad was to earry on
in parson the negotiations for the pre.
jected British loan.

From tructworthy sources 1% way
learned that efforts will be made to
make a publie oﬁorin{g of the lomn,
which wiri be in the form of British
Treasury bonds, To insure the suceess
of the offering, however, it ia belleved
the banks will virtually underwrite thy
issus by agreeing to take the unsgb.
seribed portion, Commenting upon the
need of measures to check the unpre.
cedented weakness in foreign exchangs,
an international authority said:

“The rate for sterling exchange Iy
declining, and it will decline furthe
until & time arrives when England must
make some Arrangements 1o pay her
unfavorable balance to the United
States. Our exports have bean Inereas.
ing from mornth to month, and will ia.
erease %o long as the war continues,
Europa has got to have our supplies,
she has got to pay for them

are not concerned as to how they am
paid for.

“It is up to the English bankers ts
say when they want credit hers. They
can get as much as they want whes
they see fit to ask for it.”

[). A. Thomas, the Welsh conl mag-
nate, now on his way to this country
to assist the British government and
J. P. Morgan & Co, in the purchase ¢f

at 12 Grosvenor Square, London, he| embassy believe that he chanced to : ]
purchased in 1911 from Colonsl Will-| mest the financier in New York and :ﬂl‘t;‘t’l‘PPHi“!‘: :ﬂél‘:"“l "‘l”’!: concers
{am D. Stusrt, the pleturesque country | was (nvited to spend the holiday at | “3" 'hr\’_“’* rcted war loan, it wes mid
peat known as Alderham Abbey, Hert- | Mr. Morgan's Long Island home, | Yesterday.
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tern Brothers

£2nd and 43rd Slreels, West of Fifth Avenue.

Women’s Smart

DRESSES, of Voiles, Tissues, Linens and Crepes,

at $3.95, 5.00, 7.50 and 9.50

DRESSES, of Embroidered Voiles. Nets and Laces,
at $10.50, 12.75. 13.50 and 19.50

Most Extraordinary Values will be offered Tuesday, in a sale of

Women’s Summer Suits and Dresses

For every occasion of dress at the seashore or mountain, at the following exceedingly low prices:

at $13.50, 19.75,

Also Final and Unreserved Reductions in

Coats and Wraps for

DRESSES, of Crepe de Chines, Taffetas and Serges,

SUITS, of Palm Beach Cloths, Eponge and Linen,
at $7.50, 11.75, 17.50 to 29.50

Motoring, Traveling or Dress Wear '°|
|

29.50 to 35.00

r

Women'sVoile & Batiste Blouses

In the very latest semi-tailored and lace trimmed models,
will be placed on sale Tuesday,

at $1.50, 1.95 and 2.95

Women’s Dressy Blouses

Made of Georgette and superior quality Crepe de Chine, in this
season's most favored models,

H Very Special at $3.95
Formerly marked as high as £4.50

Women’s Bathing Dresses

Made of black salt water satin in a diversified variety of effective
models and trimmings, including many high cost
suits, greatly reduced, offering

Exceptional Value at $5.00
Also Mohair Bathing Suits

Effectively tetmmed with braid and polka dot silk,

at 82.95, 3.50 to 7.50

0

centers of the world.

Table Cloths & Napkins

A noteworthy sale of discontinued lines
and odd patterns, from the foremost linen

At very emphatic reductions
Satin Damask Table Cloths,

-

Specials
for Tuesday

| Women's Sweaters
Of Fibre Silk or Wool,

Very Special
at $4.85

in this season’s

2 x 214 yds,,

2 x 8 vds.,

Regular price £6.00

at $1.75,
Regular prices £2.50, 4.50 and 5.50 each

at 83.95 & 4.90

Regular prices £5.25 and 6.75
21/4x21/ yds, $4.50 | 2146x215 yds, 5.50
Regular price $7.25

Heavy Satin Damask Napkins,

4.10

3.25, .
Milanese Silk Gloves
16 button: in black or white,

Very Special
at 65¢ Pair

New Model Parasols

24x24 ins.,
26x26 ins.,

Regular price #1.25 a yard,

Turkish Bath Towels,

Satin Finish Bedspreads,
Regular price £2.75 each,

Regularly 84.25 doz.
£7.75 doz.

Heavy Bleached Damask Table Linen,

large size; Regular price $3.50 doz. at $2.75

in smart shapesand colorings, |

st $2.75
= Very Special
« 475 i

at 81.85

Cotton Dress Fabrics

the following specially reduced prices:

Printed Voiles

88 inches wide, in floral, coin spot, awning stripes
and novelty effects, on white and colored grounds,

at 18¢ a yard

Imported. Dress Linens .
45 inches wide; pure flax, in a wide range of
fashionable colors and white,

at 45¢ a yard

Also Semi-Made Skirts

of Linens, Ratines, Etamines and Golf Cords,

at $1.95 to 4.50 I

&

most wanted weaves, at

at 88(1| Women’s Neckwear \

A manufacturer's sample line
|| of hand embroidered and
lace trimmed effects,

Very Special

at 50¢ to 31.00

at 52.2.-

Beginning on Wednesday, July 7th,
The Semi-Annual Clearance of |

Combination Suits
Women; Glove
tops and lisle bodies;

for silk

Women’s Low Cut Shoes

At unprecedented price concessions.

pink or white,
Very Special
05¢ a suit

1 hand-embroidered

Children’s Play Outfits

comprising Cretonne Dress with detachable White
Waist, Cretonne Hat and Pail; sizes 2 to 5 years,

At the special price of 81.98

Bloomer Dresses made of Anderson
o 89¢

Gingham ; sizes 2 to § years, . .

Imported Dresses, hand-made and
; high or low neck
models; sizes 6 months to 2 years, at

Imported Waist Skirts, hand-made,

-

&

81.50 M
80¢

Details will appear in Tuesday's Evening Papers. ] | hand-embeoidered ; 6 months to 4 years,
oy
s 2 Ac— e o L~ o~ o - >




